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Emerging Financial Pressures

Feb 2020 – Balanced budget approved

Today – Projecting a deficit between £8m-
£12m

That’s equivalent to £30,000 per day!

How? Car parks are empty

Guildhall is closed

Commercial tenants unable to pay rent

Economic Downturn



Weekly Car Parking Income –
March- June 2020
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What Next?

Review and amend forecasts as services 
return

Some Additional Govt Funding - £1.3m so far 
and ongoing dialogue with ministers

Review impact of ongoing economic situation?

Review of discretionary spend

Review of project timetables

Can we use reserves? 

Budget Update to Cabinet July 2020


